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Bukalapak is	leading	e-commerce	platform	in	Indonesia	
with	over	30	millions	customers,	4	millions	merchants,	
and	monthly	transaction	value	of	trillions	of	rupiahs



Bukalapak started	in	2010	and	over	time,	it	gathered	interests	
from	local	and	foreign	investors



Until	now	become	one	of	the	biggest	website	in	Indonesia

Bukalapak ranks	7 in	Indonesian	
top	websites

(based	on	Alexa	per	August	2018)



And	by	end	of	2017,	
Bukalapak officially	
became	unicorn	(startup	
worth	>	$1		billion)



e-commerce	will	have	amazing	growth	potential	for	the	next	
few	years

Online	still	contributes	2-3%	to	Indonesian	total	retail.	In	China	and	USA,	this	number	

reaches	~20%.
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Valuation	– drivers	(in	general)

1. Top	line	(GMV)

2. Growth

3. Comparable	companies	in	the	market



Example



Valuation	– drivers	(for	e-commerce)

1. Organic	GMV

2. Marketing	as	%	of	GMV	trends

3. CAC

4. LTV
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